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% gl SRS Y SO B WE W Y 7 oF 4e 5y
3} =)

MAoto] 20144¥ 599 23] B3] QoA QA WA, UurA}S siA= 9
HIEHE oA, FY F A satiE A Folt 4 HES)
(2018814 23H7] 712)7HA] A Y, SAFHE ZEL|7E o|AHA],

AAA) oA A 5 ThFRE Rl A7 AAIBHLE.

Lt SiXEOiENES] 2 o

ot

=7P¢sh Al =Y o]F, AAH o2 sHgtiE] thE Aot &
=% H5 20109 thH] 2023 ] At WSk itk WA, 20104
A T A% AFHE =Y ol F, ﬁﬁ% & 71&2E 20109 oF 8,455
o] oA 20234 7,9189 ¥o= 5379 Y TAsIIoH, & ALe
232,4487°14 318,489 & 37.0% 715ttt Bhd, A6k *i
SAFHES 20109 1R 9,2059] YollA] 20239 1% 8049 Yo =
8,4019 ¥ HAasHAL, tiE g Al °F 528,94371014 276,7007
O =& 47.7% 745t

oi

Al

(H 2-6) 7| = 2t =¥ Ol ¢

o
30
o
g
o
P
o
)
M
re
=
Ho
0
nr

bl

ol Y = JE SRSUE 2t et SIREHE

- = s ag =% =4 s A =%
2010 845,586 | 232,448 3.64 | 1,920,499 | 528,943 3.63
2011 | 1,087,334 | 303,792 3.58 | 1,597,980 | 429,742 3.72
2012 | 1,514,968 | 510,052 2.97 811,505 | 217,615 3.73
2013 | 1,781,154 | 590,746 3.02 770,928 | 194,054 3.97
2014 | 1,638,590 | 585,407 2.80 783,058 | 198,315 3.95
2015 | 1,370,549 | 522,847 2.62 754,849 | 189,832 3.98
2016 | 1,198,330 | 470,375 2.55 714,499 | 186,464 3.83




2% MEIHEX N 24 iy 33

Y = g2 SIEUE 2 2 SIXEHE
= = s ag =% = et A =Y
2017 904,610 | 379,450 2.38 839,080 | 237,413 3.53
2018 837,865 | 359,866 2.33 969,759 | 267,965 3.62
2019 877.694 | 382,886 2.29 955,500 | 263,802 3.62
2020 821,452 | 361,802 2.27 893,970 | 241,102 3.71
2021 795,345 | 343,770 2.31 860,957 | 220,266 3.91
2022 826,427 | 359,662 2.30 808,149 | 202,402 3.99
2023 791,845 | 318,489 2.49 | 1,080,371 276,700 3.90

1) * HH2A SaA A E B A=At A e detiE(Eidg A=) 1)
23 =G AgE AHES A o= AR
2) S8 A= 13719} 28715 22 SAadsto] AAEst 2.
EA: “2023 BAAKR,” 2024, S=ASAE. pp. 24-27.

HI3E oliQ| Y2 SeH)

OECD =7} 7kt -euetel o] AFGAIGE i< B-&EH
FZ2E 7HL e A7HW, G, 3F)990 disiA FE SAaAY

Aw 28 Y83} M Bee ARE 7 F}

1. 0=
APFT= ALSTS g Aoa(@ 135)9 sEdiES A

shof shAl g2 7wl W JdHE AQe] o = uj sk Ao

20231 712317] 712 M THE SaAe} S YE ARA S 2

4) G474, (2025), =7HsIEARS] $47] ARt (CIP 2025-01) [olfHolw]. =7}
TS UD =2 WSALY. pp. 10~44.8 54, BYsto] 25198

5) I5WLAY 34 XY 2o wet OECD 2718 RS o), AR} 271 1%
TL_AAGo] gt AFREY H]Fo] 50% w|el =VEEA], 20214W ZAAF 7]1Z(OECD
2024) 3=, U=, 9=, 4B, 35, A 5 o7l=o] of7)of FgRict
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3 2l T N 4,9309F, A
1 9L 9,310€F |t} 202349 7S] 71&, B
JRES} A A &2 247 34 1909 48 =AY S99
17%, 24%5 ZXFA|9FcHMa & Pender, 2024. p. 32).
AGHH Aﬂ% HS 7|E0 2 Ar o8 AFEY 20199 oF 14
799 gEjoll A 20249 9F 13 49 D2 FAstHon, M4 5
tiH] v = %}ifs}%% € Eeltt. Ak A& 20184 ol#= A
A0 & 4ok FAlolth7t 20239 FAISHL 2024 A% %7}3}3-11;},
20249 7|& sHAEHE-2 wid 4,3005H8 7Hgo] Aol eita &
%@4% 1= 6,20091 =) OM. sAFHE FHL 20079HE 20208

0

¢

¢
N
d

J 1 7t
AN 1919 JEFALS Frfstol Y ST BEL B

o9 EEE (20231 E9)
e 18-19 19-20 20-21 21-22 22-23 23-24

e 49974 | 48.539| 44,574| 40.924| 40.253| 44319

oyt | A TiE | 110,741 107,301| 99,689| 93,312| 87,199| 85,686
s 7E 17.778| 16,543| 15340| 13,775| 11,975| 10.874
27 178,494 | 172,382| 159,602 | 148,011| 139,427| 140,879

718k SAEFAY3) | 309,437 | 306,883 | 290,829 | 280,191 | 268,265| 270,014
A 487,931 | 479,265| 450,431 | 428,202| 407,692| 410,893

AFHE HS%) 36.58 35.97 35.43 34.57 34.20 34.29

1) 2023-202449 A7E FHA Y.

2) A E 7Etols 225 9 MAsg TAv]-go] 23k,

3) 718t EARF A Yols A5, High A7 ek 9 AMES A e =3
Z&XA: “Trends in College Pricing and Student Aid 2024,” Ma & Pender, 2024, Table SA-1.
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e

W8 JHE(Pell Grants AA5F TYIA A A YE= I
Aao s Yyt S7HS I R83 FARE Aotk v Pell
Grant= 704 15089 19651 (Higher Education Act of 1965)
(HEA; P.L. 89-329) Title IV stollA] 715515 M-S A ¥st=
O AU E A0 7 71 2 Zlolt}. Pell Grant= AAIQ1 7| Ew &
718]1X1 9= (Basic Education Opportunity Grants)2.& 1973 5§
12 =910, 20233 A1A% )= oF 6.59 T SHEAo A $319 A€
shaict. 2019-2020¢ 71 vl=r AA| SHESHE] 40% H&7t Pell
GrantE ©9rem, 2021-2022¢ Pell Grant $dA+2] °F 92%7} &
7FE2E $60,000 vlgto]tHDortch, 2024. p. 2).

S

Syt Z7HsE o] dighsSao et 4 B HAEE A Yok=
A2, Pell Grante 5552 X33 g0 2 33t F wSH](Cost

of Attendance, ©]5} COA)l| tist XA =2 A =] Ut Tt
COA ] Pell Grant®] B]F2 HA} #h4510] 2022-2023' 57 4134
skt A 49A sk 22t 30.8%2F 13.6%°1 &3stAtH( 1
2-2) #=x). HesEa 4 Pell Grant JAl Z2F 70.7%2F 19.1%
olel((1d 2-3] F£3).
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(23 2-2] SW=H|(COA) thH| Pell Granto] BIE st

o}9]: 9
Tl /0,
P T O Z2j2ax| - AR 44H| — AL 2R

120.0
100.0 93.9
69.4
g 57.7
35.6
< 308
Nl e T e
o —— - 239
136
0.0
NP O g N TN 820 NI N0 R 2SS NN YIRS RO N nTwor®o S Q
ERRSEe83B8 588358338803 883583388088 TIPSR
N R I Y I I I I N I ey E
CRRR2aE3388582335833885838885883885882cg82zeece 2888
55553888828888338338338383888888888588csc88c8888¢8¢%
fffffffffffffffffffffff SSSRSSSSSR]RR]IRRRERR

1) B e
2) AFddist Akm ol B G, FE)7|He] 25 23
&4 “Pederal Pell Grant program of the Higher Education Act: Primer (CRS Report No.
R45418).” Dortch. 2024. Congressional Research Service.; “Digest of education
statistics, 2023 (Chapters 34). U.S. Department of Education, Institute of
Education Sciences.” 2023. National Center for Education Statistics.
https://nces.ed.gov/programs/digest/2023menu_tables.aspllA4] 2025. 01.15. 91&.

(29 2-3] Hfst S5= Hib| & JHE Joif BIS

t}9]: o
---Zg4dd e SE2UH = - AE 4En — AR 29H|
5000 .
o 5073,
450.0 B .
400.0
350.0
300.0 R .
244.1 e e
250.0 s
- ’_,\\ N = =
"
200.0 N e
~ e
150.0 e
87.3 Tl
100.0 S~ S —
—————— <<
500 ===
X i i et TS e e e e
0.0
NP PO NI B8N 20 s AR I N O N RS NS
RREBEEREE8TEB3330833538883¢8¢83
blodsliddiBolagdlddiboldddidd
ERERR3:883885888353338858885838
2225388202333 3383332833838888

F 1) B E
2) A el AkR ol E H|FE, FE)7]Ho] B 3
&4 “Pederal Pell Grant program of the Higher Education Act: Primer (CRS Report No.
R45418).” Dortch. 2024. Congressional Research Service.; “Digest of education
statistics, 2023 (Chapters 3-4). U.S. Department of Education, Institute of
Education Sciences.” 2023. National Center for Education Statistics.
https://nces.ed.gov/programs/digest/2023menu_tables.aspllA4] 2025. 01.15. 91&.
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Pell GrantS %] SaiAE 714 283 3 WA A2= shyo] 44
AY P =2 AZA(FAFSAYE AlEsloF 2t FAFSAS] 7Rl A
BEE Bz 37 F 7] S ABAE, & 27 F45(Adjusted
Gross Income, AGIL: 254 ATAA 71E & A50A4 EH RANRE
wli Folf) = o] 7o} SHYX| A A4 (Student Aid Index, SAIO] wehA|
Pell Grant AFo] AAHc}. A2 59 Pell Grant A7 ATl
(3t 2-8)¥ &t

(B 2-8) 0= AUYR BHSF(Pell Grant) et

(291: 9)
SAHE M 7= oot BHE(QRH) F71H & g
2020-2021 5,285 1,060 6,345
2021-2022 5,435 1,060 6,495
2022-2023 5,835 1,060 6,895
2023-2024 6,335 1,060 7,395
2024-2025 6,335 1,060 7,395

1 2017~2018 A AR E HH(JFH) F7F HEAE 1,060837F FAIEAL 3s.
Z4: 1) “Labor, Health and Human Services, and Educat1on FY2020 Appropriations”,
2020, CRS. https://www.congress.gov/crs-products |4 2025. 01.15. 1&.
2) “Labor, Health and Human Services, and Education: FY2021 Appropriations”,
2021, CRS. https://www.congress.gov/crs-products 4] 2025. 01.15. 91&
3) “Labor, Health and Human Services, and Education: FY2022 Appropriations”,
2022, CRS. https://www.congress.gov/crs-products 4] 2025. 01.15. 1=
4) “Labor, Health and Human Services, and Education: FY2023 Appropriations”,
2023, CRS. https://www.congress.gov/crs-products °[4] 2025. 01.15. 91&.
5) “Labor, Health and Human Services, and Education: FY2024 Appropriations’,
2024, CRS. https://www.congress.gov/crs-products 14 2025. 01.15. 91&

SHEoIA AF A hsh= 2
= =713] /gl 71ofstaL A,
9 THES] 1919 AdFd2 AHH oz S7IE0 = 70kl 555

A Aas Fe. 199349e " IRES] Fdigds

[h'



38 AEMER HuX|E JHY G HE SXSXY FHS FHe=E

Ao S]] S|} AW A R 90%E FIL 5 UL,
200140l 1 H]Zo] 99.6%=2 7H =9ttt 1=u zoooﬁrﬂ =
A #7} FHste] 9bA] AuE viel Zo] df= 555 HHlsiA e
AFHE) ~70%(ZFehHehol 1221 Stk wheba] FH2ofl= o] XNk

ayx o2 SIS0 st S-S A Hst7] Yo A 7,0008d =21
4 JHE o $529L 13,0008 2 F v QAJota @ JHE HH
AibS WASIA = HE "#DoublePell)” 50| e}, that3A 7t
A3 E FAAESONA BFHATE AXE DL ATHNASFAA, 2022. p. 1).

Qo] s iy SRBA AL 7 Yol g e 3 L5a 8
5t AU AAEHHAEOEZ L 7 ek, WA, theld 3ot
3 Yoka

= LESMIAL7|F(ASSO)ONA 2Fsk= Fehaoelt. Al
(F-o12) 2F 71]268‘ Xﬁﬂ‘%( 1) 2377 e, &% Fol= wsfof
sto] thsto] 3dstar, JASSOIA] A
gtk 7HA 71%011 e A1 o A 2 770 9, E 6.49F
2 3 Aeha2 o o 1447H0(d 129K

AL & TH(LESHIA A7) 5[] 4], JASSO, 2025).
2t A HFAYAEE 2FsIH7t
20179=58 53 MR ES) A=S =dstHH. olF
> A8 A w714, 2018'd 6E A A1 *F%
N 71%‘%*’&1 2018(°1 28t 2HIFE WRA(FANi#)) & S5, A4l

l

=
i)
—
=
w
wn
@)
19
r_n_!
rTN
=2

[\
&}
—
~J
W
—
[\J
1_4
>~
:m?

0) "L2PA Q7T FHo]A] JASSO”. 2025.
https://www.jasso.go.jp/shogakukin/about/kyufu/kingaku.htmlellA  2025.01.20.
A& RE &8st AR 24
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%3t} o]Ao] vt 2020%_ 491%%% *‘*1’5& ‘S0 49k A

AA = (RSB DT SARHTHIE) o|HCURRE A MEEE g A3k

PIHIE Frae— v R ARE - fREET). Al 0 At 90
_/'\_

F=3t3, e )80 9t sh¥eld 7t tiael | 4 Utk M
71%e g SR AARAATE 2 1E W A 1E S B 5

gfof gl ‘5=Q] 7|2 B BARA AL AFH Ag 7]EH Ao
et [~V FEECE ZAE 7122 Bl AR AES] ZFAke] FHA| 9]
712 w|golc(YESHYA A7 EH oA, JASSO, 2025). Ash
A G detagat SAWSIYo| kAl o2k WA ekt o)
B, A &5 F99o] 2R 1~V +2)3, 49 4 &ETEA)
4 55t FEj(te Se-AtE 9 B3 Tl weEtA gz SH(EY
FEHHLEYA A7 EHo]A], JASSO, 2025).

H2-0) U2 Z-Z-ARE 32 F3Z R 3% (F-0RH)

=58 A
= Ry £ot | xje o sot | xe =8t | Xy o £

R 29,2004 o 38,300 o

A 15 (33,3000 | 06700 | o en | 75:8002

et . 19,500<1 o 25,6001 o

i A5 222009 | 445008 | 52 c0am 50,6008
A=t 9,8004 12,8004

" 80081 o 80081 o

(A=) A& (11.10090) 22,3001 (14.20090) 25,300

AN -5 7,30090 9,600

al al

g A | @dooan | 10700 | (g 700 | 19000
. 17,500¢1 o 26,70091 o
3= A 15 (25.83000) | 34200 | GXoioen | 43.300
A5

e - 11,7001 o 17,80091 -

5t A5 (172009 | 228002 | o57coen | 28.9004
e 004l 8,90091

) u 5,900l o ,900<1 ol

A @60 | 1400 | g00q 14,500




40 MEMEXF HUXE JHY G HE SIKEXE HMg FHoR

B A2
T Rt E8 | A o S5t | Ae E8 | A 9 =4
AV A& 4,400<1 6,700<1
il all
@ A | Gsooa | 80001 gggoeny | 109004

= 1) 22 AS HAHol - A = Qlo] A ]@- e w33
) BB AR AeLA B A 3 o1 oF A
o]—_,] :Loﬂoﬂ oHD]-o]—
S "GEYR L7 FH|o]A] JASSO™. 2025.
https://www.jasso.go.jp/shogakukin/about/kyufu/kingaku.htmlo|A]  2025.01.20.
&, AR EYE A7 2
EATS B AT £Y QLA A A5 Fog TAT 78
A T~VEE)ol whet, = (14 24, ?ZL%‘, W&, nlol), A9
FAESHAR), 58 FEI(RHE SR 9] gehet TAglol, <3k 2-10»
A 292 A 13] AFeeHIE2PA D71+ &9 0] A] JASSO, 2025).

(B 2-10) SADR T sho| Cfst SR TokF

= (= - 3 - A=/ - XE o 3F)
AR 51,0004
A2 34,0001
A2 17,0001
AVFE(ARE Alchol gteh 12,8001

S "DESPYR| Y7 FH[ ] A", 2025.
https://www.jasso.go.jp/shogakukin/about/kyufu/kingaku.htmlolA]  2025.01.20.
&, Am EYE A7 2]

T FR AT AT WA L SYRYotE WA Al B
% U} Ao A5 2o FRE 1~V Beh, 47 $9EE
Abg)) 9 SHE £ 500 ofs) Aad oIS YekRAlR Awo) gt
(AACEF) O 30, A] M~VTE SHYL A 1 789] 2/3, 1/3, 1/4
3elo2 gUdd. 99 144 971 er AULE e YU

WA NS S S QITH YR AR L 7] E1|o]X] JASSO, 2025).
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H2-11) X | ~lI7E YsE - sz ZAHN (3= - ORZHA)
a3g A
= Y1z 222 stz +el=
1o | 2820009 535,80091 260,00091 700,00091
= | (141,0008D) | (267.900¢D) | (140,00091) | (360,000¢0)
geb | Apos | 18800090 357,20091 173,400¢1 466,700
K = | (94,00001) (178,60041) (93,40040) (240,00041)
Amas | 940009 178,60091 86,70091 233,40091
| (47,0009 (89,300<1) (46,70040) (120,00041)
oz | 169.2009 390,00091 250,000 620,00091
" | (84,600¢) | (195,000¢D) | (170,00091) | (360,000¢0)
; 112,800¢1 269,00091 166,700¢1 413,40091
1 H

AR | AL | 5o 00 | (130.0009) | (11340090 | (240.0009D)
Amas | 564009 130,00091 83,4009 206,70081
= | (28,20090) (65,0002 (56,700¢) | (120,000
|[7 | 70,0009 166,800¢1 160,00091 590,000
= | (35,0004 (83,40090) | (140,00091) | (390,00091)
AT | o | 46,7009 111,20080 106,700¢1 393,40091
(A=) = | (23,4004 (55,6008 (93.40091) | (260,00021)
A | 23400 55,6009 53,4009 196,700
= | (11,70040) (27,80041) (46,7004 | (130,000
ysgm | AT | 84,6009 234,60091 130,000 700,000
st | AITE | 56,40090 156,40091 86,70091 466,700
USSR s | 28,2009 78,2009 43,4009 23,40091

F 1) 329 A9, SYPYEA - A% SYFYHelo] A3 S T3k

2) ()&= oRHAL.

3) SReeke spulo] o] 2

BR kAol oj8) PeiA Lo, 2t efe
o

o] geko. 20% %

2 SAE Sl AZ. S A S} 11 9] Kol A Kgkste sl A st

= 2Pt = disto] E23.
4) AFddiste] iefA, EEash g2
HlolHE Wi 9.
‘YEIYR A7 EH|0]A]". 2025.
https://www.jasso.go.jp/shogakukin/about/kyufu/kingaku.htmlolA  2025.01.20.

AE, A= EC= AR 2

w3, ol o3t 5t o} vhekH 0% b sl A

A
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7= Qlsk=a ZimHol Sz ZiHoH(SHol)

=39 70,5001 134,000<1

) =il
o} A 65,0001 175,000¢1
o1 A 86,700<1 233,40041
=39 42,3001 97,500<1

) =l
7|} A 62,5001 155,00091
o|1Fs A 62,5009 155,00041
=39 17,5001 41,7001

ety oAb
(AE31) A 40,0001 147,500
olFE A 40,0001 147,500
=39 21,2004 58,7009

wsagsy | P
(4~53Fa) A 32,5004 175,000<1
olFE A 43,40091 233,40091

S "DESPPR| D7 FH[ o] A", 2025.
https://www.jasso.go.jp/shogakukin/about/kyufu/kingaku.htmlolAl  2025.01.20.
&, Am EYE A7 2]

20259 SR B thd Aleh el A 25 A% glo] thet SR
JekEe Pt He APWA B0 B Aglolet. 3] izt A
slo] AAA 02 Ak 5, BgolA] ol d wh A il Al A9
e, 7P e QAN (E 2-13) 4% B AL Ao A8t 2ok,
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HE Sk— g| A
(23 2-4) 2025 32 Moig U 42 20 I ot
s
E‘ ‘ ol 0| ] o}oi|
32 numn o 002t o 11002l
2z ! |
] 2378
: doig gas  Hold a3
20[% QL)
3 ERgEnal | wee |T4 @y | F
YELER R
FEHEY s,
. 222 : o 54000
= 1 CH ) okl
g ol x|2l f&?!,é e s
2| maxa SECE A 263
5 [20254 &3] (Chet olels 3m £8, 4
2 23 78l HHOHE €3
" 1358 .
(8 INIEI "’?ui'.‘f 3:'% i
A% EE gkl 0024 o 3802k 2 60024 25 s

EX: SRR, BEEENE) BT s RS GESIE) [BBEH2) B5UkE

e 238 AR
U3 s=3 U313 s=3
st 281kl 54l 2671 707kl
%7|det 173 39qkl 2540 (YAl il
TRt gutel 2370 139kl 707kl
AEsta 75kl 1751 163t 507kl

EX: SGRRIES, BEHE M) i 2B (H5E) [BEEH2) SE5ERE
3. 3F
15 WA Y, (Higher Education Support
Act(HESA) 2003°] 29Jsto] A& A|Y3ttHFederal Register of
Legislation, 2024b). & ¥ AvPFHE7} 150870 BHxFolL
2 AFFHE ALstAY deryo g g F4 o= sHoA A4
A AL AT 5= A== A5k QU
;—7?— ARG F Y| 15w AFA Yol A SR 7 7HE ARl TS
ol7

3K (Norton, 2023, pp. 78~104).7) 1-S-5-+= HESA 2003°1 42+

oF AeiS

olr
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st HE 1S, 3448, AN HExg AY 52 Tt a4
AEsto] tfet Ag tiE AgS Sttt 15 us 4% 232718
of &3t HWE 2011u(Tertiary Education Quality

Agency Act 2011)°] webA AEuS9] 7|EH A4S A T
(Federal Register of Legislation, 2025). '3 W--AH|A0] 3t
HE 20001 (Education Services for Overseas Students Act 2000)%}
' AFE93] WE 2001i(Australian Research Council Act
2001) = AR} A wSE7F WASIHHFederal Register of
Legislation. 2024a; 2024c).

201240] 9%t 15 W|-EFA 7| Tertiary Education Quality
and Standards Agency)2 115122 223} 7|3 10| st HES
A&t JPot= qTS skal vt 'FEAASAH| A0 TSt HE
20001 (Education Services for Overseas Students Act 2000) &
A 715 @33t} (Federal Register of Legislation, 2024a). 1.5
TSEZ19(Higher Education Standards Panel)9] AH&o] 2] 5}o]

Ol

A HSFATEE7| ] At ofef WEF o] ARt s
BEZAARAE £2) 2021’2 L5578 550 B AS AFE

J o]=

o [e)
Sgic. LR AT DELLAENIE AFsle] LELR) B
AAE AMerelT e ABS o BE A ool 7t & W 2%

— =
HRo) QR ) 15 WS EA AT FRO] LH Ao

i

g} () 1571 BRIER B 202 fist] AFEE 18D),

7) (2 A=A ARAY ZAk 43 2 Y-E-2 Norton(2023)& 823



@ A7 (@] 9 7|8 B8-S dEls SHYE tiAlsto] tisto]

AFEHE ), ® 3 4 11%%@*301]711 A AFEE g

Add), @ LSAS7H AFAFFH(AF FH2= digto] A==
AE).

2021-20229 71 99 2S5V 15 uS7|H 9 sHEEClA ASdt
ALt oF 2229 E2{qit). o] F 1539 2l Aoha FHE AS
H2loH, Adr=(2020-2021) M8 di& Aga2 509 2 ATt 7
B2 HSE AAce A2 dYEFLFS(CGHLR 72.8% EHA
o, 71 th& O & HECS-HELP(46.89] ©), FEE-HELP(19.49] 9#)
A $3(17.49 22), A7AY T2 ITHRSP)(14.32] ©2) 0]t

(Norton, 2023, pp. 82-83).

(& 2-14) BF Slyye

2% MEIMEX HEn 24 iy 45

O] USus 7|2 ¥ s MR JHQ (2021-221)

x|S0t
= zee of =2
oy SEF Al ($billion)
ﬁ AR T RIA T 7.28
D BEEY w3 PRI oo
(Teaching-related BRE) FHAEHEA olH7F 0.35
11 =
grants) ($7.9billion) NPILF 0.23
HECS-HELP 4.68
FEE-HELP 1.94
2) A diE .
AEAANE - )
($6.95billion) SAANE Student Start-up 0.16
SA-HELP 0.12
OS-HELP 0.05
Youth Allowance | 16-244] SHA] A&H] HX 1.74
3 &5 HE Austudy 25A4] o4 sy AgH| B 0.59
($2.5billion) °c° .
Abstudy Yanl shy A B 0.15
4) 384 =27 g, A9yl 9 ALAES
(et i“@*éfﬂﬂiﬂRLSAF) ﬂ%‘—‘a 0.36
($0.36billion) Sy g2 O3, Aoz




X| 240t
(=N=} =-dH= A ==
I:HT'__'I'I' ST AI‘:! ($b|”|0n)
SFA+AEE 0.74
FYAY R A7) 070
5) A nzAe grg | (NHMRC) ’
A7 (Research ofstelule)7]F (MRFF) 0.28
Grants)
($4.5billion) 7t AR B HxF 0.26
AFLEYH T2 .
S A7eH T 1.07
ALY T2 1.43
6) 71eF AR WE-ZH($.1billion) 0.10
zo 22.23

351 1) NPILF: =7F-AAYE 2 AF4 441713 (National Priorities and Industry Linkage Fund),
[RLSAF: €11 2| G- AL Qg Al g o] Betets 321/3 3 7| E(Indigenous, Regional
and Low SES Attainment Fund)

2) Youth Allowance, Austudy and Abstudy X|&2 20224 6¥ 1578 A} v &S 7|5k
o YU

3) Fg Rt AR A &2 A QJotal AAH &S 7o =

4) NHMRC®} MRFF A& tfglogt sigst.

ZX4: Norton, A. Mapping Australian higher education 2023 (ANU Centre for Social
Research and Methods, 2023, pp. 82-832] Table 2: Overview of Commonwealth
financial support for higher education institutions and students, 2021-22
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@1 9)
SYRER(S2E) olryusca
B wzuzz | ez ey (B
2023 | 2024 | 2025 | 2023 | 2024 | 2025
HE, o)A, B4,
) A, A4,
HE G4 | ARYAld
374, B4,
1 4, A 9 Ba (G4 | 15142 116323 (16992 | 1,147 | 1,236 | 1,286
AR A 04, 2%t )
A8 9 2}

4,124 | 4,445 | 4,627

=1, O ’
A% B4,
st w4, | A% B, e
2 a5 34, BA, A% 34, 13,836 | 14,915 | 15,526
ARG, A7 | BRY, A 2
W 2ol djs | 2d & A% 8,301 | 8,948 | 9,314
AR Az | Az AL e
Aejst A | A2 ARER
CERNCER
2zs), | 7kest 4Fw 9
BETR Sjzo] 4,124 | 4,445 | 4,627

3 | 9=, F3 16,969 | 18,292 | 19,041
i 8,301 | 8,948 | 9,314

o,
ol

flot oid
ol
o
1o m
=

e, et 7ot
=
ot o 5] 4,124 | 4,445 | 4,627
z] o5} ksl
4 j’lj];L» iy 8,301 | 8,948 | 9,314 28,196 | 30.395 | 31,641
51 8} x]ols
gelst i ;ff* 11800 | 12720 | 13,241
=

=3

E4]: “2025 allocation of units of study to funding clusters.” 2024. Australian
Government Department of Education.
https://www.education.gov.au/higher-education-loan-program/resources/202
5-allocation-units-study-funding-clustersOll4l 2025.02.20. S1&



2% MEIMEX HEn 24 iy 49

A S5 7HEE e ARt ol A tishe] < 5 Ao,
TYEZRE AF0 A& YIL (I 2-16)3 2t} 2017499 179 g
T A 20184 209 R J7IRE o] Fof| FET| AE FTtokal Sl

AH o2 o5 siibg tg T4 tieH ALA=E 2P0k 3

(B 2-16) 22 51 55 Elof2 A TSt M3, Ilh BE3, 430| FH

(&91: $°000)
2017 2018 2019 2020 2021

__I.l.

AT

Aok,

1,767,768 | 2,001,304 | 2,159,346 | 2,202,900 | 2,184,693

> Rl
TE
-
Iy
Ut

=3

£A: “2025 allocation of units of study to funding clusters.” 2024. Australian
Government Department of Education.
https://www.education.gov.au/higher-education-loan-program/resources/202
5-allocation-units-study-funding-clustersoll A 2025.02.20. Q&

S0l 15uL 7|9FA=(Higher Education Contribution
Scheme, HECS)&= 11518 &L A50 7 15WS H|go] 37}
Stof 19894 o] % tist 555 A7t AAIE L RS FA S
O & NE5uS AAZ HalslHA EUESH. 24 HES (ISR
AR, 'VET 3 ti&H) 5olH, tiE -2 S8 tishel g =%
7Fsshet. 719 HECS+= 200540l M55 SAadE 219
(Higher Education Loan Program, HELP)C. 2 thA| Tt

IS S PRt 1Y F A4S e "EA SH4bEojA AR
5%°] 29 %o°ltk. HELPE HECS-HELP, FEE-HELP, SA-HELP,
OS-HELP, STARTUP-HELPZ 4%t}

AN

WA, HECS-HELP: A5/l W8H]80] 9RE sk A
A A(CSP) AEu57]HNA FF-3t= Pl gt #Uw A



50 MEMEX MIXE Y A7 HA SXZX|Y YMS FHO=R

U < ol dol7HA Alae] FHIE Edsto] JestA ot A
AZO|IREE 0% Tl 27Md5E0l Asdl 5o A5t 1REA,
A= 3¥ CPIARIARE7HAIS)E A3t
TR0 =2, CSP 7|3o] obd 7]¢e Afet 51l sHi2 iz o= HH7}
A hoh= nSH7F AR X EC] R Yol ¥ HolA|=H|,
ofo] tfgt tj&o] HtZ FEE-HELPO|th. FEE-HELP= & =33t
st sHAY, +ZHoist o]9] Ash, F8|Z=2 I (preparatory pro-
grams)O| SQJoflA FEI AHAS oA AL OB = o|HIAE
et w=F #A(bridging course), OUAZ} Al&sl= I, ufo]2 =2
AAZS(microcredential) 5ol tHet TAFHEA| Lol FEE-HELP
ol &A= 20%9] W RE FHEdok shedl, dxid dR=EdE
$3,0002 #rod i $600(HETY 20%)°] A & $3,600=
gghsfiof gttt 15 Ad S W SV #O] SHgof tiste] Bk =® 29
Hd A& 20179 14 195¥ VET FEE-HELPZ tA| = 31t
SHH, SA-HELP2} OS-HELP+= 1w-5H] 0]9]9] H|-8-2 X|Ydl= kx|
g EA| =olct}. SA-HELPE SHAY AJu]| A2} HOJA| A H]&(student serv-
ices and amenities fee, SSAF)2 X|&dH= d] _/I\_B_Hh H|-&of gt
82+ ti&olt}. OS-HELP= CSPoll 555 0] L sfjejol|A] F+-at2d
95t o] WAgel H]-8-S XYk Aol
A7+ A5+ HELP ﬂi% Z90] 201049 349 F2lollA 20159 869
g2 F uf ol F7lekith. ol#dt St Aol gt =8
2y A~ £} AN T2 9 o o3t FEE-HELP(VET FEE-
HELP)2] =] oJgt Aot 20199 A4t &2 EAI7F Bokd VET



H2E ARHEX HEa 24 Y 51

FEE-HELP A&7} VET Student loanC.2 A3 thA|E o|Z oF 66
g2 ZAshict

(33 2-5] 5 SNZ0S QY ozt A7 HELP CHEY

0

(S9]: e g

W HECS-HELP lending W FEE-HELP lending W OS-HELP lending SA-HELP lending B VET-FEE-HELP lending

w» $9,000

$8,000

Millions

$7,000

$6,000

]
$5,000
$4,000
$3,000
$2,000
$1,000 I I
$0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

£X4]: “Higher Education Facts and Figures,” Universities Australia, 2022, p. 25. 1% 12.
https://www.universitiesaustralia.edu.au/wp-content/uploads/2022/11/UA-HE-
Facts-and-Figures-2022.pdfell4] 2025.02.20. 91&.

£0 7 STARTUP-HELP+ Startup Year 34 93t v]&2 X
5H= Sl ti&o|t). Startup Year 8L ABFEQ] H]|ZU A0 Q3L
1%, A2 9 olW.S Ajursly| ls] weke BH7|7FkE T (accelerator
program course)?|tt. STARTUP-HELPS 2] HOH/ﬂL *] g 4
AT 84s FFAE B o=y, oF die Ee SlojjA
Startup Year g0 5555, ae5= 712e] STARTUP-HELP H&
7k 71#oE AAJE]ofof gt

20209 14¥ 1¥ ©o|% FEE-HELP®} VET FEE-HELP, HECS-HELP,
VET A= i€ 52 2Zst9 ¢ HELP & A=A|(The com-



52 MEXMEX HUX|E He A7

- =

bined HELP loan limit)7} ={ =i}t 20249 7|5 HELP &3 t&
A5

ARl AukshAyo] A9 $121,8440]6], Ox|okst Hof Bt
$174,9980Itt.8)  ol=jgt FHo] 2025W°ll= 27t $126,839<
$182,172% F71 o7do|tt.9)
(B 2-17) 33 15us SAE USHE e
o B o7t _
HERH FQ A8 hE Chad () At CHEH($)
IE]| A ZF
HECS- | o008 HECS AP () 1aig wy)| 787304 | 479y
HELP ey shgol ZjQlReE | (20214) (202149)
oo | SEEE
1994-2004d OUA SLdo] o
_5_:]_}\1]_9_ _',3_]?3‘]- OLPDS %LHQ' o-q —‘T—"FH],
M, ’ OUAH], 3fj2jol| 4] 19-209
FEE- 2002-20049 Seiuto. o 155,721
= - SR HET} (2021-
HELP | sfeldert wagahy ok (20219)
W, 20234)
BOTPLS, 2002-20049 | \o o %
celele Sfek PELS |l e
= } (microcredentials)
A orn
16,661
0s- olo (219 | 126,8007K2
HELD 20059 A& el ul-& ol 0194)
2019%)
SA- 20124 A2 Shy Au] 2ot 522,673 | 1942,100%H2
HELP o HOJAA & (20219) | 023¥ &%)
AEEY H|ZYA
STARTUP- | 20239 94, 20244 He 2,000 3
HELP ’ fE} ool A3 (o) | 2400 =3

ahy

8) Higher Education Loan Program (HELP).
https://www.education.gov.au/higher-education-loan-programeA 2024.12.21.91&
9) Your borrowing limit.
https://www.studyassist.gov.au/loan-eligibility/your-borrowing-limitol| A
2024.12.21. 9=,



H2E AMEHEX o 24 o

0z
o1
@

R z2 o oS oy e | 22 HEA®)
20169 A&, EHo]
AR 1998-2003E
Student Student Financial 1S5S AEXY 91,600 1995,800%t
start-up | Supplement Scheme, SIS 9st (2020- (2021-
Loan 1993-19974 Ay 20214) 20224)
Austudy/Austudy
Supplement A

SA AR A

S TE Y] AR FA) A Agk) o) Ao TR,
A TS EFFAHo| WRF] A Birshe thEA7t A
oz SAHo] Aeste] HELP &ojo] Zotxl AEolch Tl o7
AT UH 25 7 o] T AFH 0 TAHS BN
AFg1o] e Amoltt. 2023-241 WAT AE0|A 2|54 Ao

o
o

71EHL $51,5500]th O Agale s tiEale] 717} ohjet
AEo] 2Ale] AR 1§ Ak Wow 18Io|A| HELP Hh&g
B85 9)



54 MEMEX HUX|HE i A7 FE SXFXA YHUS FHo=

(B 2-18) 25 7 = e Sz UE Haig (2024-25 45 2= 71%)

Mgt 29 Mzt oHlg
$54,435 =gk 0
$54,435 - $62,850 1.0%
$62,851 - $66,620 2.0%
$66,621 - $70,618 2.5%
$70,619 - $74,855 3.0%
$74,856 - $79,346 3.5%
$79,347 - $84,107 4.0%
$84,108 - $89,154 4.5%
$89,155 - $94,503 5.0%
$94,504 - $100,174 5.5%
$100,175 - $106,185 6.0%
$106,186 - $112,556 6.5%
$112,557 - $119,309 7.0%
$119,310 - $126,467 7.5%
$126,468 - $134,056 8.0%
$134,057 - $142,100 8.5%
$142,101 - $150,626 9.0%
$150,627 - $159,663 9.5%

$159,664 =3} 10.0%

&4 “Commonwealth supported places and HECS-HELP.” 2024b.  Australian
Government Department of Education. p. 21.
https://www.studyassist.gov.au/help-loans/commonwealth-supported-places-a
nd-hecs-help®llA4] 2025.02.20. U=
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LR AR A RA TS REdshaL Qv

HA, o2 YR AFLoM 7 Aek2(Pell Grant)d A=
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715 sigton, 2023 71 °F 6407t 82| Yol A B 4,930227}
A L= At 2 FZoll= Pell Grant?] A8 2|9 =520] 2} ot

.
o
)
i
4

AZ, 52F g8 A 852 2022-20234 71& T
Al t8} 70.7%, AETHEE 19.1%00 Exfotct. v, AgHo] s
SH2 oF 12 6,2009 Gl o]2H, HA) sHFAY & o
A oH= H| S OF 24%= YEPL it} o] 4™ i S92 A4
9] 557 FEES 7RAIZIAL, &Y o] A% fEte = o]
Wasta glet. of] whet Zofli= Pell Grant2] X
ASkA= “Double Pell” €50 AR ?loH,

d A&7/ 1Y) #FS Bt = AHA =07t Eids

B
um
i

=
i
}g.
==
a
i
9,

(e

<
()

-
N
[ rr
fllo ol
%

N

o
o oX

ko

D)

o

o
12
r
=
f
)

oflt
9

o)
me U of
e 2 ox
o X H

M
B )
N
)
ne
r(

2
0%
D)
(e
N
-
(e
=
w
wn
e
|
ol
:O:l"
Mo
of
m
fr
S
N
I

WE,
o)
By
i}
iy
ol
3
Lol
o
)
=
ol
El
Ho
2
oX
Y
(o
1o
olx
o>,
r 18
i
o
%
3o
o)

)

Iy



56 MEXMEX HUX|HE HE A7 HE SXFXA YHUS FHoR

gttt ojof ujel A& HE = 2017WHE AsHE A= 7fHo] 2kt
om, 2020WFE= AL5TS S R 555 HAH 9 4gH|
AR AP 233 B Ao ALE TAotA oid Ales &5
S0 S5 USEE AN T IR Fsta, AEHE o3
Ao 8 A Fots +XRE, 5o ALHD 52 ¢ H|ZHA| 79

=
A A A ez sk Qlot T3 tish XA ek, AR

Hag Y dAEC B S4d Ad AAE HAd5kL e, 3

IFE IS0 Ot 334 A Q) Ao B 7] 43S
Foh, AEAA ARt o] et tiEAI=(HELP: Higher Education
Loan Program)g $4C0=E 1505 HHRAUAAE +FstL AUt
200555 HELP A

7t =9iE]o], 7129] HECS(AL52SH] o7 Al%)E 22 thAlobH,
SET HEET ofet L], siejAsH] 5 thdRt H-E
Fo|RHAA A QIEHolA A5 FA)Y &S AlBstaL Sltt. 9
Z 9] HECS-HELPE 349 Ade
o2 op, SHEL At F 55a g
U T 9 45 ol I Al AaE B9l As A3l
2024-2025 3AAE 7]%&, HECS-HELP th&2 A7t oF 709 a539d
TFEZ AP, AL AAE 54 435 T3 o4l AQEE 1%~
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62 ABMER HXIE Y A7 W SINIXY YU FHo=
7HAE Mt HFoR ofsE 4= gloH, 7|Ee

A £ e Yo x8YI ZZAHE B
Bk SHR(2021)9] AFoAE o]t HIk=
84S Aashy] Yt YA 2A 2 AFHIT QL

(& 3-1) WRiE 930 02 S5
XEL3 _ _ _ _
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AFS]A 7R E Aok =4 DAl Social Value International™}
Social Value UK+= A4 7}7(]—";—’ “og|TBARIS0] 4o WIS 3
At YeU= 7HA" 2 Al 9lom, ol= A4 7HAIE 2gsto]
AR 9t S5 A AAY 49 WSS REgoks Z8A JE o R 7
HoHE7F-FAAA7E, 2019; ©]org £, 2021, p.48; 43| 9,
2024, p.36 AAL).

SROIE= ol2et AF2l4 712 & S48kl Aoefstr] 913t 24 =
daz, 7129 AA SlA(social accounting)?} H|-E-HO
(cost-benefit analysis) 22X E A% 7jgo|tt. SROI=

AFEA $92 Yol AIRA-FAA - AAA AuE ESHFo=Z
o 2X, EYSY & HYE Aot 20 ® ASEAE
Sl= A& E& 0= 3H(Nicholls, Lawlor, Neitzert, & Goodspeed,
2010, p.19). o] ¥4 ¥PHL “=(money) °| oFd 7} (value) o =
gt} Shl= AR]A 7HXE #ASHL wEkshy] fgt eud fojw,
SROIS] 42 Tt A4 WstE Sgalslo] 7 H g U= o
AT} A& =01, SROI H|&0] 3:10]gh= A £129] FAE B3l £3°
Fot= ARlA 7R FEUZ veK(Nicholls et al., 2010,
p.20).
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HEs5ty Atste 718o|t). et 713e] 2k SROI H HIiAE
glo|ejHo]Ad}sto] ]kl Qlth. New Economics Foundation
F=oll 7I8kS & A A01AL H|FE 7]HeE SROI =75 &84
BAIA ZHAE oy ARRA, &4 JF ZERt 7HAIE BHUlete
7|¢olnh. 71 &) At 2 9, 115 1S FAF 5 W tish 7|3 glolH
Hlo| A HMS Fofl A% ShEAl Y B AllE o2t 2 ARY
ofz}H]o}e] Doroob Aea A€, QAULHIAoFS] BAZNAS Aoa Z&
137} Hafidzpreneur At T& 13 $39] Western Chances
&ohka A, 9= ko] ARl 7] S dTtolot

1. AFRLIO[2HH[OF2] Doroob Scholarship Ak|11)

201793 2018 Ak$-totgts|ole] Doroob AsHE ZR2I1FO]
9 olsTAREZNA HH AFEA FIFS H7IeE AHloltt. Doroob
Ao 212 ALY 24 ojdE iR FuSS T A Qe
SBES A bol7] s AlRE R TIHo]oH2). E5] FAH o= ofHE
(&3 AD) Als A= TIQ 120+ T st As52 1EsH A

1% SHY)E°] FAY JJ-%Q WS 71318 AR Xotal gl ot
qetdS o= Askad ]OJ Sh= Abdolth. £8 XYe= o
A QA(academic care)—b} T2 I3 (Leadership and 21st centruy

11) Batterjee, S. A., Al Hamid, H., & Ali, A. (2022). SROI report 2017-2018:
Doroob scholarship program in Saudi Arabia. Social Value UKE #ils}o]
BAe151,

12) Waqf(Endowment = B4 AEE oleE Yol 71RE Agoly fAte s FAE At

2 9u|sk= ofgfo] Zojoltt. Doroob FeE T2 o]t V|F HY HH
(Waqf(Endowment) Decree)ol] w2t A Aol Xz A AAQ A Y=
SHYES AYs7] Yol AR st T2 Tolo
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2 A=A e W NGO, A4 Aeha eaRtet 7I5 05 AAsta,
A4 HA= ARe-totetlof, E5] Atk X Y(Saudi Arabia-Jeddah
city)olA9] o= F3vh. §iu, 8H, gu, 1121 & AIE(21st
century skills training centre) & °|NTARE 5 & 118 A
O 7 tRt FAKLHY QB ZAA TIF IER, dE2AhE IY
ST B4 3t flolEE 20184 12€9~20194 29714 +=3H
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Al Hamid, & Ali, 2022, Social Value UK. p. 25.
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943 AT 18, 15 2% 718, 249, 29 AAAE Wz
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TE)7 2EAS B 4R 59 71 2o Welz 4geka ok

16) Rusydiana, A. S., Izza, N. N., Sari, M., Octavia, A. K., Maysyaroh, S., &
Salmah, S. (2023). Assessing social and economic impact: A case study of
the Hafidzpreneur scholarship program. The Economic Review of Pesantren,

2(1), 1-20.& #sto] ZAJSI9ICh
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&4 “Assessing social and economic impact: A case study of the Hafidzpreneur
scholarship program,” Rusydiana et al., 2023, The Economic Review of Pesantren,
2(1), Table 1.

ol = oA AHE AiHoutcomes) 52 T4 72 FHilo}7]
fAt A Al At o} ol T A HES Shslste] Y=
Arket Wale 8oF At #olot.

I 3-16) 3Hgt M2 2Al(Monetization Approach)

e B
. 2239 29 % HED) &5 A TIEos ol R
WIS T | spymo) s Aol F2E YA FFL SpIsAR B
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e =2 59 % BPEO FET 4 UE T} 45 R VI
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NS 710 | spEol A ASlo] Jlojele AR w8 SR B
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%] Az At

&4]: “Assessing social and economic impact: A case study of the Hafidzpreneur
scholarship program”, Rusydiana et al., 2023, The Economic Review of
Pesantren, 2(1), Table 3.
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B 3-17) ¥&F AM(Impact calculation)
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kelih: 9 o 2 0lo
22 @ A A < uég A 8007t IDRS 4 4 A
£ % 9 %9 RiauXgo] 7]osfof 3t

(AAD 8005t IDRx 127 x9d x 115
115789] o] HFdsto] LAYsh= BAIE JFS s 7Hx= ghat
SHY AAE B9 | At S & 1159, A ARIQ) A%t W WiE: 63N IDR, A
Az FE d &9 717k od
(A 1158 x 645 IDR x9d
Ao SR A GAEIBARE (ol AFLBEAL, ALE] Fd)ol Hat
4 10ARFS AHE
AlZFg 7199 712 100,000IDRE 7}3(ZH], o]5A7F Z3H
(A 10A17Ex 12718 x9d x 11578
SR AFRE Zo} =717 p25le AL 3 AR
224 B3 AR ;];L; ;Xke—ol od Bt FrHHoE FESHe 4250 diE) FH
A= =1 o

(AIXD (800THDR x 1271 Y x 9W x 115%) x 5%(AAT Al&)

EX4]: “Assessing social and economic impact: A case study of the Hafidzpreneur
scholarship program’, Rusydiana et al., 2023, The Economic Review of
Pesantren, 2(1), Table 4.
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ZHY 24 A 101

Shorter-term Outcomes Longer-term
Many young people  We support We support young Have financial Feel motivated and empowered to More young
in Melbourne’s west  young people people through: ot succeed in education people in
face financial aged 12-25 Iwmg - education More engaged  Excited about future Melbourne’s
barriers to g in in education west facing
their potential. western su burbs.  program financial barriers
enrolled or 1+ Financial support | '8 ('Feel relief and Complete their education can realise their
These young people  engaged in |+ Annual event g reduced Complete Transition to Complete full potential.
experience: education. + Jolning the WG e stress VCE tertiary tertiary S
+ Financial bar communi <
a;?::rl‘\[r::; meT:EW We also work with - 'y 3 Build pathways into further education & careers | they successfully
o fully participate in theirschools to B Greater knowledge  Identity goals e
education identify young Links program ofpalways ~  and aspiralions o o
o AlEkas ! people to |+ Links 1o job Connected with networks and opportunities A2
- ;fal"n:;;';lﬁ participate inour | opportunities, career of choice
' d rogram. external
and role models N ! schofarships, f Co"r‘gede':’s" with Feeb“;g,"‘;]"'::é"w A different future
+ Alack of self-belief | other programs g
that opportunifies e 2 (Reduced financial Have arole model for |  Break the cycle of
exist for them 1+ Opportunities £ siress siblings and other family disadvantage
| promoted via 'Y
regular newsletter
* Application w  ( Greater ability to Improved Increased staff
'} I st
support and S | supportstudents || reiationships engagement Increased
| advocacy i ;; with financial with students || and safisfaction student
"' barriers and parents with role gzl
- Support from schools who work Denotes materia
with young people to identify their e
aspirations and apply o WC
- Links program partners
- Other donors and supporters

SA:

“Western Chances: Social return on investment report 2019-20217,

Social

Ventures Australia, 2022, Western Chances, p. 5.
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Participants

WHE A% Ado] AFste] L WA Slolst w8l Heiskar 5l
£ 12~254] 3P

olgo] Lz Tgo] Holtk & YES shie} Yelslo] UL W

&

Inputs

Western chances A8 A4 F& stw ¥

Links T2 mEY
A6t %A U Tl

4

Activities

Scholarships program: A32 ¥
Links program: 25 9 29 7]3] o2

A

“Western Chances: Social return on investment report 2019-2021,

Social

Ventures Australia, 2022, Western Chances, p. 5.
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&4 “Western Chances: Social return on investment report 2019-2021", Social
Ventures Australia, 2022, Western Chances, p. 5.
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Abstract

A Study on the Development of Social

Investment Performance Indicators
: Focusing on Higher Education Financial Aid Policy

Project Head: Na, Wonhee

This study aims to reframe the Higher Education Financial
Aid Policy from a social investment perspective and to develop
a set of performance indicators capable of evaluating the
policy’s actual effectiveness. To address the limitations of
conventional input-output-based evaluation methods, the study
systematically constructs both short-term and long-term
indicators that comprehensively capture policy outcomes and
social value. In addition, monetizable proxy indicators are
proposed to provide a foundation for empirical analysis. A
Delphi survey was conducted to examine the validity and prac-
tical applicability of these indicators, thereby enhancing their
relevance for real-world policy implementation.

The analysis confirms that the Higher Education Financial
Aid Policy functions not merely as a means of reducing educa-
tional costs, but also as a strategic social investment that
generates long-term benefits such as increased lifetime earn-
ings, improved health outcomes, strengthened social cohesion,

and broader national-level advantages. Based on these findings,

Co-Researchers: Lee Ayoung, Hwang Anna, Kim, JinYeong, Song, Kyung-ho,
Nam, Sookyong
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it is necessary to advance the policy evaluation framework by
shifting toward performance-oriented assessments and in-
corporating a social return on investment (SROI) model into the
evaluation of welfare-related fiscal expenditures. Moving
forward, a system should be established to regularly review and
manage performance indicators, and budgeting and evaluation
frameworks should be reoriented around social value. These
improvements will help ensure that education and welfare
policies targeting vulnerable populations are implemented in a

more sustainable and effective manner.

Key words: Economic Evaluation Cost-Benefit Analysis (CBA), Social Return on
Investment (SROI), Social Value, Higher Education Financial Aid
Policy
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